CI BCO CIBC CAPITAL MARKETS
DYNAMIC INDEX SOLUTIONS

Low cost, transparent access to a wide range of diversified investments, customized to meet
the unique needs of global investors, from institutions to individuals.
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Who we are

Partner with a best-in-class counterparty

CIBC (CM: TSX, NYSE) is a leading North American financial institution committed to creating enduring value for all our
stakeholders — our clients, team, communities and shareholders. We are guided by our purpose — to help make your ambition
a reality, and our focus on creating a more secure, equitable and sustainable future through our environmental, social and
governance (ESG) principles.

Across Personal and Business Banking, Commercial Banking and Wealth Management, and Capital Markets businesses, our
45,000 employees provide a full range of financial products and services to 11 million personal banking, business, public sector and
institutional clients in Canada, the U.S. and around the world.

Commitment in action

With offices throughout North America and other major financial centres, we are widely recognized as a strong global financial
institution with more than $838 billion in assets and a market capitalization of $68 billion. Headquartered in Canada, we are rated
A+ by Standard & Poor's Ratings Services, Aa2 by Moody's Investor Service and AA by Fitch Ratings.

Quick facts (as of FY2021)' The CIBC Difference

* Revenue: $20.0 billion We are a strong global counterparty focused on

« Net income: $6.4 billion delivering a range of integrated services and bespoke
- Toie sessis: $837.7 billion execution options built on innovative thinking and

leading technology to meet the unique needs of our

= Market capitalization: $67.7 billion clients around the world.

Basel Ill Tier 1 Capital Ratio: 12.4%

Credit ratings'

DBRS Moody's Standard & Poor’s Fitch
Issuer / counterparty AA Aa2 A+ AA
Bail-In senior AA (low) A2 A- AA-
Short term R-1 Chigh) P-1 A-1 F1+
Outlook Stable Stable Stable Stable

$68 12.4% 11
BILLION RETURN MILLION
Market capitalization on equity (adjusted) Clients
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Your partner in custom index solutions

Our professionals work in highly-disciplined, cross-functional teams to provide the market intelligence and creative strategies
clients need to thrive in an ever-changing environment.

Quality credit Customization
We have the highest credit rating among 0 We work closely with our clients to develop
? major global banks, and as a Canadian Qﬂ customized systematic strategies to meet
bank, we are a part of the world's soundest their needs.
banking system.
Experience Capacity
-_f_ We have been a provider of systematic .(‘?‘ We have deep capacity for diverse exposures

strategies for over 10 years with an across asset classes: commodities, equities,
established and scalable institutional W foreign exchange and interest rates.
platform across all major assets. Our

expertise allows us to deliver in record

time and with operational excellence.

Tap into a diverse range of strategies tailored to
your needs

With a focus on monetizing market views across asset classes, sectors and geographies, we specialize in the development of
bespoke solutions designed to match clients’ specific objectives and risk tolerance.

Quantitative investment strategies Market access strategies

A comprehensive range of dynamic Full development and efficient
strategies across asset classes, execution of client-owned
themes and solutions. systematic strategies with

complete IP protection.

v

Dynamic investment solutions:

Enhanced beta: Alpha / absolute return: Risk strategies:

Augmented strategies designed to Multi-direction or market Strategies designed to deliver

deliver better risk-adjusted returns neutral strategies designed uncorrelated returns via risk

relative to traditional indices. to deliver risk adjusted returns diversification and alternative
through market cycles. portfolio construction.
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An all-encompassing approach to index solutions

No matter how complex your needs are, our diverse range of index strategies, underpinned by the deep expertise of our investment
specialists and sophisticated quantitative models, can be tailored to your distinct objectives.

Enhanced beta

Dynamic Index Solution Strategy Risk Factor
CIBC WisdomTree Siegel Equity Value Index™ Series Il Equities Value

CIBC Multifactor Equity Index Equities Multifactor
CIBC US Buyback Index Equities Value

CIBC S&P GSCI 1M Forward Pre-Roll Index Commodities Carry

CIBC Balanced Total Return Index™ Cross asset -

Alpha / absolute return

Dynamic Index Solution Strategy Risk Factor
Commodity Long Short Spreading Alpha Index Commodities Carry
Commodity Backwardation Alpha Index Commodities Value

CIBC Commodity Mean Reversion Long Short Index Commodities Momentum
CIBC USD FX Global Enhanced FX Carry Index FX Carry

CIBC FX G10 USD Value Index FX Value

CIBC FX G10 USD Multifactor Index FX Multifactor
CIBC Cross Asset Mean Reversion Long Short Index Cross asset Momentum
CIBC Cross Asset Momentum Index Cross asset Momentum
Risk strategies

Dynamic Index Solution Strategy Risk Factor
CIBC Dynamic Low Volatility Absolute Return Index Equities Momentum
CIBC Cross Asset Momentum Short Only Index Cross asset Momentum

Access a full selection of investment vehicles with your selected strategies:

* Cash

* ETFs

* Notes

*  Options
= Swaps
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Leverage intelligent investment themes to achieve
your goals

Access a range of pre-identified risk factors to systematically pursue specific investment outcomes.

Carry
The Carry factor targets higher-yielding assets vs. lower-
yielding assets in an effort to earn the yield differential.

Curve
The Curve factor seeks to harness the differential from the
change in shape of an asset's forward / future curve.

Low volatility

The Low Volatility factor seeks to achieve higher risk-
adjusted returns irrespective of market conditions through
assets that have lower historical volatility than the broader
investment universe.

Value

The Value factor seeks to provide excess returns by
investing in assets that are inexpensive relative to their
fundamentals.

Congestion

The Congestion factor seeks to harness the premium in
an asset’s price action caused by the impact of large trade
flow in times of high demand.

Dividend

The Dividend factor targets companies with consistent
dividend growth or high dividend yields in order to achieve
excess returns and long-term capital appreciation from the
reinvestment of such dividends.

Momentum

The Momentum factor seeks to earn excess returns
through assets that have achieved high returns over a
given period while selling those that have underperformed
during the same period.

Multifactor

Our multifactor strategies allow for the strategic
investment in more than one factor. This approach
provides diversified exposure to multiple rewarded factors
to enhance and optimize long-term, risk-adjusted portfolio
performance.

Our cost-efficient, customizable index solutions provide easy access to investment themes,
and allow for efficient, passive execution with daily liquidity.
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CIBC Multifactor Equity Index

CIBCMUET

Overview

Equities

Enhanced beta Multifactor

Based on rigorous academic research, the CIBC Multifactor Equity Index is robust, and expected to be persistent (i.e. to outperform)
and pervasive (i.e. work across different markets) leveraging a range of factors: value, momentum, quality, and low volatility. The
active returns of the four factors have low correlation among each other meaning it is unlikely that multiple factors underperform

at the same time, and diversification among the factors can significantly improve portfolio risk-adjusted returns. The strategy also
employs an integrated factor scoring model to effectively tilt the Index portfolio towards the rewarded factors.

Key features

Currency Inception date Launch date Geography Exposure type Data as of
usD January 2000 January 2019 u.s. Long June 2022
Return analysis
Since 1000 ~
inception  Since live
900 -+
Annualized return 9.45% 7.55%
800 -+
1 Year -6.35% -6.35%
3 Year 558%  558% 700 1
5 Year 6.28% - 600 1
Annualized volatility 17.46% 22.27% 500 ~
Sharpe ratio 5411% 33.90% 400 ~
Downside deviation 14.59% 20.54% 300 -
Sortino ratio 64.75% 36.77% 200 -
Max drawdown -50.10% -36.13% 100
Positive month percentage 64.55% 65.85% 0
Best monthly performance 10.57% 10.14% Jun-00  Jun-04  Jun-08  Jun-12  Jun-16  Jun-20
Worst monthly performance -19.56% -13.60% ——CIBCMUET Index ——SPTR Index
Correlation to S&P 500 94.60% 96.30%
Total Return Index
Index performance
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Annual return 14.77% 10.38% 14.39% 38.73% 19.38% 4.36% 811% 21.47% -8.44% 23.61% 7.43% 24.78% -17.42%

Annual volatility 15.58% 20.09% 10.39% 10.90% 11.28% 14.12% 11.66% 6.17% 15.05% 10.40% 34.26% 12.51% 23.59%

Annual sharpe 0.95

052 139

3.55

1.72 0.31 070 348 -056 227 022 198 -074

Source: CIBC Capital Markets. See Rider 1regarding hypothetical back-tested results.
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CIBC U.S. Buyback Index

CIBCUBBT

Overview

Equities

Enhanced beta Value

The CIBC U.S. Buyback Index is comprised of a portfolio of companies listed on the Solactive U.S. Large Cap Index with active share
buyback programs that have significantly and consistently reduced issued and outstanding share count. The Index, developed by CIBC
Institutional Equity Research, is based on empirical evidence that companies who implement share buyback programs and achieve a
significant reduction in outstanding share count, have a tendency to be more profitable companies. The Index uses a proprietary rules-
based methodology to select its constituents securities and is reconstituted and rebalanced quarterly to equal weight.

Key features

Currency Inception date Launch date
ushD June 2000 September 2016
Return analysis
Since 1800
inception  Since live
1600
Annualized return 12.52% 12.70%
1Year M38%  -11.38% 1400
3 Year 8.77% 8.77% 1200
5 Year 11.85% 11.85% 1000
Annualized volatility 20.58% 231%
800
Sharpe ratio? 60.84% 54.96%
600
Downside deviation 16.84% 20.58%
Sortino ratio 74.36%  61.72% 400
Max drawdown -54.77% -42.84% 200
Positive month percentage 63.26% 62.32% 0
Best monthly performance 16.09% 16.09%
Worst monthly performance  -24.02% -21.69%
Correlation to S&P 500 Total 9310% 9070%
Return Index
Index performance
2010 2011 2012 2013 2014 2015

Geography Exposure type Data as of
u.s. Long June 2022

Jun-00 Jun-03 Jun-06 Jun-09 Jun-12 Jun-15 Jun-18 Jun-21

—— CIBCUBBT Index = ——SPTR Index

2016 2017 2018 2019 2020 2021 2022

Annual return  21.22% 10.40% 19.07% 46.00% 18.97% -116%
Annual volatility 18.77% 21.87%

Annual sharpe 113 0.48 1.61

436 177

-0.08

Source: CIBC Capital Markets. See Rider 1regarding hypothetical back-tested results.

15.97% 23.99% -3.90% 32.61% 9.99% 31.49% -19.61%

11.81% 10.56% 10.74% 14.88% 14.53% 8.81% 16.64% 13.75% 43.46% 16.75% 25.43%

110 272 -023 237 023 188 -0.77
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CIBC WisdomTree Siegel Equity Value Index™ Series Il

CIBZSEVI Equities Enhanced beta Value

Overview

The CIBC WisdomTree Siegel Equity Value Index™ Series Il is designed to systematically leverage proven investment strategies with
the aim to provide total returns through a selection of undervalued ETFs. As opposed to using traditional valuation metrics like book
value or price-to-earnings ratios, the Index bases its investment approach on the ratio of operating earnings and total enterprise
value as more reliable measures of valuation. This systematic, rules-based index is backed by the highly-acclaimed work of Professor
Jeremy J. Siegel, Senior Investment Strategy Advisor, WisdomTree Investments Inc.

Key features

Currency Inception date Launch date Geography Exposure type Data as of
usD October 2002 December 2018 u.s. Long June 2022

Return analysis

1600 -
Since
inception  Since live 1400 -
Annualized return 13.21% 18.11%
1 Year 4.02%  4.02% 1200 1
3 Year 15.23% 15.23% 1000 -
5 Year 11.99% -
800 -+
Annualized volatility 18.85% 22.06%
Sharpe ratio* 70.08% 82.10% 600 -
D i iati 15.91% 20.48%
ownside deviation 5.91% 0.48% 400 -
Sortino ratio 83.02% 88.43%
Max drawdown 5099%  -35.69% 200 1
Positive month percentage 66.53% 66.67% 0 : : : : : :
Best monthly performance 15.70% 12.81% Oct-02 Oct-05 Oct-08 Oct-11 Oct-14 Oct-17 Oct-20
Worst monthly performance -16.53% -14.10% CIBZSEVI Index SPTR Index

Correlation to S&P 500

9 0
Total Return Index 95.90% 95.00%

Index performance

2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Annual return 23.15% 15.06% 18.62% 31.89% 13.59% 0.10% 15.03% 18.13% -7.91% 30.87% 12.24% 30.84% -7.22%
Annual volatility 19.05% 20.58% 12.89% 11.22% 10.94% 15.46% 13.40% 6.63% 1518% 10.92% 34.72% 11.98% 21.63%
Annual sharpe 1.22 0.73 144 284 124  0.01 112 274 -052 283 035 257 -033

Source: CIBC Capital Markets. See Rider 1regarding hypothetical back-tested results.
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CIBC Balanced Total Return Index™

CIBQBATR

Overview

Equities

Enhanced beta

CIBC has developed the CIBC Balanced Total Return Index™ enabling clients to implement a balanced investment strategy. The
traditional 60 / 40 allocation to equities and bonds respectively, seeks to minimize risk while producing consistent returns — even
during periods of market volatility. The Index provides distinct market exposure through a tactical combination of equity and fixed
income ETFs developed by Blackrock.

Key features

Geography Exposure type Data as of
u.s. Long June 2022

Aug-03  Aug-07  Aug-ll  Augl5  Aug-19

Currency Inception date Launch date
usD August 2003 August 2019
Return analysis
Since 3800
inception  Since live
Annualized return 8.33% 4.03% 700
1 Year -14.33% -14.33%
600
3 Year 5.24% -
5 Year 6.87% - 500
: . o o
Annualized volatility 10.30% 13.78% 200
Sharpe ratio* 80.93% 29.21%
Downside deviation 8.32% 12.28% 300
Sortino ratio 100.16% 32.79% 200
Max drawdown -3112% -23.28%
100
Positive month percentage 68.58% 64.71%
Best monthly performance 8.51% 8.51% 0
Worst monthly performance -11.02% -9.04%
Correlation to S&P 500 Total 85.00% 85.50%

Return Index

Index performance

2010 20 2012

2013 2014 2015

——CIBQBATR Index ——SPXTR

2016 2017 2018 2019 2020 2021 2022

Annual return 13.89% 15.08% 11.22%
Annual volatility 8.78% 9.81%
Annual sharpe 1.58 1.54

1.93

5.81%

1214% 19.24%

757% 6
1.60

.07% 8.98%

317 0.07

Source: CIBC Capital Markets. See Rider 1regarding hypothetical back-tested results.

0.58%

817% 16.68% -2.94% 24.84% 20.47% 14.65% -22.13%
745% 4.53% 9.74% 6.73% 17.35% 8.92% 16.79%
1.10 368 -030 3.69 118 1.64  -1.32
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Legal

Rider 1: Disclaimer for monthly returns

Prospective investors should be aware that any hypothetical performance data presented is derived from the economic environment and the simulated historical data that prevailed in the period following the date
of the relevant simulation. Accordingly, although the graphs and simulated results herein may be useful in order to gain some historical perspective, past performances of an Index and the hypothetical historical
performance data presented should not be taken as indicative of future performance of such Index. It is impossible to predict whether the value of an Index will rise, fall or remain flat. The hypothetical historical
performance data has not been verified by any independent third party. Hypothetical historical results have their inherent limitations. These hypothetical back-tested results are determined by means of a retroactive
application of a back-testing model designed with the benefit of hindsight. Alternative modeling techniques or assumptions might produce significantly different results and prove to be more appropriate or accurate.
Hypothetical back-tested results are neither an indicator nor guarantee of future returns or future performance. Actual results will vary, perhaps materially, from the hypothetical analysis.

The hypothetical examples, scenarios or figures herein are provided for illustrative purposes. They allow an understanding of an Index's mechanism and how an Index would have performed during different market
stages over previous years, excluding taxes and expenses. They are NOT an estimate or forecast of the future performance of an Index and have no contractual value. There is no assurance that a transaction will be
entered on any indicative terms. The hypothetical simulations of an Index described herein take into account certain maintenance costs that are built into such Index. Actual results including maintenance fees and the
precise methodologies will vary, perhaps significantly, from the hypothetical historical data set forth herein.

Important notice

The Indexes set forth herein (the “Indices”) are the exclusive property of Canadian Imperial Bank of Commerce (Canadian Imperial Bank of Commerce, together with its affiliates, “CIBC"). CIBC has engaged various
Index administrators and calculation agents (“Index Administrative Agents") to maintain and to make certain calculations related to certain Indices. “Canadian Imperial Bank of Commerce”, “CIBC", and various related
Index trademarks (collectively, the “CIBC Marks") are trademarks or service marks of CIBC. None of CIBC, the Index Administrative Agents or any other third-party licensor (collectively, the “Index Parties”) to CIBC is
acting, or has been authorized to act, as an agent of any issuer of any product or transaction using any Index or has in any way sponsored, promoted, solicited, negotiated, endorsed, offered, sold, issued, supported,
structured or priced any products or transaction or provided investment advice or any other advice to any person, purchaser or trader of any product or transaction using any Index. The Index Parties are not the issuer
of the products or transactions. Purchasers of any products neither acquire an interest in an Index nor enter any relationship of any kind whatsoever with the Index Parties.

No Index Party has passed on the legality or suitability of, or the accuracy or adequacy of the descriptions and disclosures relating to, any product, including those disclosures with respect to any Index. The Index
Parties make no representation whatsoever, whether express or implied, as to the advisability of purchasing, selling or holding any product linked to an Index, or the ability of an Index to meet its stated objectives,
including meeting any target volatility or other financial controls. The Index Parties have no obligation to, and will not, take the needs of any person, purchaser or trader into consideration in determining, composing
or calculating any Index. Nothing herein constitutes an offer, a solicitation, an advice or a recommendation from any Index Party to purchase or sell any Index, which cannot be invested in directly, or any product linked
toan Index. The information herein is provided solely for informational purposes to describe the principles and main financial characteristics of the Indexes. The information herein does not purport to summarize

or explain the methodologies governing any Index. The rules for any Index define the calculation principles of an Index and the consequences of extraordinary events which may affect such Index. The Index Parties
reserve the right to amend or adjust any Index’s methodology from time to time and accept no liability for any such amendment or adjustment. CIBC and the Index Administrative Agents are not under any obligation
to continue the calculation, publication or dissemination of any Index and accept no liability for any suspension or interruption in the calculation thereof. CIBC and the Index Administrative Agents do not accept any
liability in connection with the publication or use of the level of any Index at any given time.

CIBC may license an Index to one or more unaffiliated third-party companies (each, a “Company”) for use in a product offered or issued by the Company (each, an “Index Product”). Index Products are not, in whole or in
part, sponsored, promoted, solicited, negotiated, endorsed, offered, sold, issued, supported, structured or priced by any Index Party or by any third-party licensor of information to CIBC. CIBC may enter into derivative
transactions or issue financial instruments linked to an Index. If you are considering investing in a product whose performance is based in whole or in part on an Index, you should refer to the full offering document for
important information concerning such investment, including related risk factors. Such risks include, without limitation, risk of loss of some or all your investment, risk of adverse or unanticipated market developments,
risk of counterparty or issuer default and risk of liquidity. In addition, prior to making any investment in a product having an Index as underlying, you should make your own appraisal of the risks from a legal, tax and
accounting perspective, without relying exclusively on the information contained herein, by consulting, if you deem it necessary, your own advisors in these matters or any other professional advisors.

This document should in no way be read as investment, financial, business, legal, regulatory, tax, accounting or other advice or a recommendation to enter into any transaction. CIBC does not, and will not, act as a
fiduciary with respect to any employee benefit plan, individual retirement account or fund that holds the assets of any such plan or account (each, a “Plan”), unless it expressly agrees in writing to act in such capacity.
The fiduciary of any such Plan must make an independent determination as to the advisability of entering into any transaction of the type described herein. Plans entering into any transaction with CIBC will be required
to represent that the transaction is not prohibited under applicable law and/or the organizational documents and investment guidelines and / or restrictions applicable to the Plan.

CIBC makes no representation or warranty as to whether the information is current, accurate or complete. CIBCiis under no obligation to update, modify or amend this document or to otherwise notify you that any
matter contained herein has changed or subsequently become inaccurate. The figures relating to past performances and simulated performances refer to past periods and are not a reliable indicator of future results.
The level of any Index may fluctuate significantly due to the volatility of the market parameters and the value of the reference underlyings.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, REGARDING AN INDEX, ITS DEVELOPMENT AND HAVE NO RESPONSIBILITIES, OBLIGATIONS OR
LIABILITIES WITH RESPECT TO ITS INCEPTION, ADJUSTMENT, MAINTENANCE, OPERATION OR CALCULATION AND HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES (INCLUDING, WITHOUT LIMITATION, THOSE OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR THE ADVISABILITY OF ANY PERSON PURCHASING ANY PRODUCT), WITH RESPECT TO ANY INDEX OR ANY DATA INCLUDED THEREIN OR
RELATING THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY AND SHALL HAVE NO LIABILITY AS TO THE QUALITY, ACCURACY, ADEQUACY, TIMELINESS, COMPLETENESS OR AVAILABILITY
OF ANY INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED FROM THE USE OF AN INDEX AND/OR THE COMPOSITION OF AN INDEX AT ANY PARTICULAR TIME ON ANY PARTICULAR DATE OR
OTHERWISE. THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN NEGLIGENCE OR OTHERWISE) TO ANY PERSON FOR ANY ERROR OR OMISSION IN ANY INDEX OR IN THE CALCULATION OF AN INDEX, AND
THE INDEX PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY ERROR THEREIN, OR FOR ANY INTERRUPTION IN THE CALCULATION OF AN INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY
TO ANY PARTY FOR ANY ACT OR FAILURE TO ACT BY ANY INDEX PARTIES IN CONNECTION WITH THE DETERMINATION, ADJUSTMENT OR MAINTENANCE OF AN INDEX. WITHOUT LIMITING THE FOREGOING, IN

NO EVENT SHALL AN INDEX PARTY HAVE ANY LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.

No Index Party is a fiduciary or agent of any person, purchaser or trader of any product, or has made any representation or warranty, express or implied, regarding the advisability of purchasing, selling or holding any
product or the ability of an Index to track corresponding or relative market performance. No Index Party shall have any liability for any loss relating to any product, whether arising directly or indirectly from the use

of any Index, its methodology, or otherwise. No purchaser or trader of any product, or any other person or entity, should use or refer to any trademark or tradename of any Index Party to sponsor, endorse, market or
promote any product without first contacting CIBC. Under no circumstances may any person or entity claim any affiliation with CIBC or any Index Party without the prior written permission of CIBC and such Index
Party. Index Administrative Agents act as the administrator and calculation agent of the Indexes and do not guarantee the timeliness, accurateness, or completeness of any data or information relating to any Index.
Such Index Administrative Agents make no warranty, express or implied, as to any Index, any data or values relating thereto or any financial product or instrument linked to, using as a component thereof or based on
such Index or results to be obtained therefrom, and expressly disclaim all warranties of merchantability and fitness for a particular purpose with respect thereto. To the maximum extent allowed by law, such Index
Administrative Agents, their licensors, and its and their respective employees, contractors, agents, suppliers, and vendors shall have no liability or responsibility whatsoever for any injury or damages - whether direct,
indirect, consequential, incidental, punitive, or otherwise - arising in connection with such Index, any data or values relating thereto or any Index Products - whether arising from their negligence or otherwise.

In calculating the level of an Index, the Index methodology may deduct a maintenance fee calculated daily. This fee will reduce the level of an Index. Furthermore, any volatility control applied through an Index may
resultin less fluctuation in rates of return as compared to indices without volatility controls, it may also reduce the overall rate of return as compared to other indices not subject to volatility controls.
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About CIBC Capital Markets

CIBC Capital Markets works with domestic and international organizations looking for a banking relationship that combines

in depth industry knowledge with comprehensive capital markets, corporate banking and investment banking capabilities to
address their most pressing needs. We strive to forge strong and deep relationships with our clients to understand the demands
of their business and bring distinctive and appropriate solutions to the table.

Get leading insights and find timely perspectives on today’s most critical issues from the

Capital Markets Insights Portal
cibccm.com

Connect with us on Twitter and LinkedIn

Contacts:

DLQIS@cibc.com

1 CIBCQ22020 Investor Fact Sheet (all values are expressed in Canadian dollars unless otherwise noted).

CIBC Capital Markets is a trademark brand name under which Canadian Imperial Bank of Commerce (“CIBC"), its subsidiaries and affiliates (including, without limitation, CIBC World Markets Inc. and CIBC World
Markets Corp.) provide products and services to our customers around the world. Services offered by CIBC include corporate lending services, foreign exchange, money market instruments, structured notes, interest
rate products and OTC derivatives. CIBCis a provisionally-registered Swap Dealer with the Commodity Futures Trading Commission (CFTC) and the National Futures Association (NFA). CIBC's Disclosures pursuant

to the External Business Conduct rules are located at the following link: cibccm.com/doddfrank. CIBC's Foreign Exchange Disclosure Statement relating to guidelines contained in the FX Global Code can be found at
cibcem.com/fxdisclosure. Other products and services, such as exchange-traded equity and equity options, fixed income securities and futures execution of Canadian securities, are offered through directly or indirectly
held subsidiaries of CIBC as indicated below. In the U.S, CIBC Capital Markets also provides investment banking services under the trademark brand name CIBC Cleary Gull.

Securities and other products offered or sold by CIBC Capital Markets are subject to investment risks, including possible loss of the principal invested. Each subsidiary or affiliate of CIBCis solely responsible for its own
contractual obligations and commitments. Unless stated otherwise in writing CIBC Capital Markets products and services are not insured by the Canada Deposit Insurance Corporation, the Federal Deposit Insurance
Corporation, or other similar deposit insurance and are not endorsed or guaranteed by any bank.

CIBC Capital Markets operates in key markets globally. For a complete listing of global legal entities, see cibccm.com/disclosures.
For important disclosures regarding CIBC Capital Markets see cibcem.com/disclosures.

The CIBC logo and “CIBC Capital Markets" are trademarks of CIBC, used under license. All other applicable trademarks are owned by their respective trademark owners.
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